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MINISTRY OF FINANCE 
(Departinentof Rtvcjioe) 

OitDER 

New Delhi* the I2th September, 2003 
STAMPS 

S-0,21S9IE>,—In exercise ef the powers conferred 
by clause of sub-section Cl) of Section 9 of the Indian 
Stamp Act, lS99(2of IB99),lheCen(ti^G<weiiirafiii(tliereby 
makes the following amendments in the Order of 
Goveminerit of India in the Ministry of Finance (Department 
of Revenue) published in the Gazette of India, Extraordinafy* 
Part IT, Section 3, Sub-section (ii) dated the 2ffth January, 
2004* vide number S O. 130 (EX dated the 2fith January* 
2004, namely:— 

2. In the said Order in the table,— 

(a) for article 27 and the eotries relating thereto 
the folJowiiVe shall be substituted, namely :— 

**27. Debenture (whether a mort- 0.05% peryear of the 

gage debenture ornot), being a face value of the 

madcaiable seciinty transfer — debentune* sul^ect tc 

(a) by endorsement or by a themaximumaf0,25% 

separate irmrununt of or rupees twenty 

transfer five lakhs whichever 

(b) hydelivety is lower. 


Explanation—The term 

‘^Ddbentuifi^' tndulcs any interest 
coupons attached thcieto but the 
amount of such coupons shall not 
be included in estimating the duty. 

Exen^tlOtt 

A debenture issued by an 
incorporated company or other 
body corporate in terms of a 
registered mortgage-deed, duly 
stamped in respect oftbe fell amount 
of debentures to be issued 
thereunder, whereby the company 
or body borrowing makes over, in 
whole or m part, their property to 
trustees for the benefit of the 
debentures holders : 

Provided that the debentures so 
issued are expressed to be issued 
in teams of the said mortgage-deed," 

(b) b article 49 for clause (b) and the entries relating 
thereto^ihe foil owing shall be substiluted* namely *— 


M9. PROMISSORY NOTE 
[as defined by Section 2(22) ] —^ 

(b) where payable otherwise Onc-fifth of the duty as 
thm on demand. applicable to Dill of 

Exchange (No.[3 of 
Schedule I) for the 
same amount payable 
otherwise on demand,” 

[F.NO.33/7/2006-ST] 

ARVIND KUMAR. Under Secy, 

Note :—The principal notification was published m the 
Gazette of India, Estraardinafy, Part If Section 3, 
Sub-section (ii), dated the 2ath January* 2004 
number S.Q. 130(EX dated the 2gth January, 2004, 


Piintied by ihf Msinagier, of Itidja I^hsx, Ring Road, May^uri, New Ddhi-L 10064 
Hd Fublistwd hy iIk CQntfQller of Fublicaiiwis* Delhi-110054. 








